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Investigation of Competition In Digital Markets
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! European Commission Antitrust: Commission sends Statement of Objections to Amazon for the use of
non-public independent seller data and opens second investigation into its e-commerce business practices 10
November 2020.
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4 2012

® Jean-Charles Rochet & Jean Tirole (2001) "Platform Competition in Two Sided Markets," Working Paper,
November 26, 2001. 2000
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® 1911

White “ " “ rule of reason

White

1937

6 1896 “ § White the words "restraint of
trade" embrace only contracts which unreasonably restrain trade, and, therefore, that reasonable contracts,
although they, in some measure, "restrain trade," are not within the meaning of the words.

! 1911 “ " The Anti-Trust Act of July 2, 1890, c. 647, 26
Stat. 209, should be construed in the light of reason;and, as so construed, it prohibits all contracts and
combination which amount to an unreasonable or undue restraint of trade in interstate commerce.it becomes
obvious that the criteria to be resorted to in any given case for the purpose of ascertaining whether violations of
the section have been committed is the rule of reason.

8 Coase R H, The nature of the firm, Economica, 1937, 4(16): 386-405.

% Coase R H, The nature of the firm, Economica, 1937, 4(16): 386-405.
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12" Avi Goldfarb, Catherine Tucker, Digital Economics, NBER Working Paper 23684, 2017 July.
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4 OECD, Rethinking Antitrust Tools for Multi-Sided Platforms, 2018.
2020 12 9

16 Jean-Charles Rochet & Jean Tirole (2001) "Platform Competition in Two Sided Markets," Working Paper,
November 26, 2001.
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o 2018 “ " And the fact that two-sided platforms charge

one side a price that is below or above cost reflects differences in the two sides’ demand elasticity, not market
power or anticompetitive pricing Thus, courts must include both sides of the plat-form—merchants and
cardholders—when defining thecredit-card market.

18 2018 “ " Only other two-sided platforms can compete
with a two-sided platform for transactions
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HMT hypothetical monopolist test

SSNIP Small but Significant and Non-transitory
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SSNDQ Small but Significant

* OECD, Rethinking Antitrust Tools for Multi-Sided Platforms, 2018.
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2020

% Donald F. Turner, The Scope of Antitrust and Other Economic Regulatory Policies, Harvard Law Review,
Apr., 1969, \Vol. 82. I believe there is sound legal ground for interpreting section 2 of the Sherman Act to
apply to monopoly power that has been persistently maintained over a substantial period of time, except where
based solely on economies of scale or where it arose out of and still depends upon the same unexpired patents.
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CEO

1996 1884

I QOliver E. Williamson, Dominant Firms and the Monopoly Problem: Market Failure Considerations, Harvard
Law Review , Jun., 1972, Vol. 85. government intervention to upset this condition seems reasonable,
provided only that (i) the dominant firm's market position can be judged to be relatively secure and hence
unlikely to be undone by the operation of unassisted market processes, and (2) an efficacious remedy can be
devised.

%8 https://www.nytimes.com/2018/05/07/business/dealbook/elon-musk-warren-buffett-candy.html

2 https://finance.yahoo.com/news/heres-warren-buffett-thinks-tesla-195520766.html
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31 https://medium.com/@mktgwithmeaning/that-steve-jobs-research-quote-should-rip-e8f3335ec66
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%2 Tomova, L. et al.. Acute social isolation evokes midbrain craving responses similar to hunger. Nature
Neuroscience,23 November, 2020.

3 Avi Goldfarb, Catherine Tucker, Digital Economics, NBER Working Paper No. 23684,August 2017.
1993 “ On the Internet, nobody knows you're a dog."
3 : 291 2010
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United States Court of Appeals, Third Circuit 1910 Loeb vs Kodak
District Court, W. D. New York 1915 United States vs Kodak
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3 1979 Berkey Photo vs Kodak titan in its field

%8 Herbert J. Hovenkamp  Antitrust and Platform Monopoly, Faculty Scholarship at Penn Law,2020.
% Ahmed Alibage, Charles Weber, Nokia Phones: From a Total Success to a Total Fiasco, 2018 Portland
International Conference on Management of Engineering and Technology (PICMET).
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4 “ " 2009

2 The Committee for the Prize in Economic Sciences in Memory of Alfred Nobel, Economic Growth,
Technological Change, and Climate Change, October 8, 2018.
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3 Bain, J. S. Relation of Profit Rate to Industry Concentration: American Manufacturing, 1936-1940. The
Quarterly Journal of Economics,1951. Mann, H. M. Seller Concentration, Barriers to Entry, and Rates of
Return in Thirty Industries, 1950-1960. The Review of Economics and Statistics, 1966.
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2010
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ATT
“ 2018 “ " And the fact that two-sided platforms charge

one side a price that is below or above cost reflects differences in the two sides’ demand elasticity, not market
power or anticompetitive pricing Thus, courts must include both sides of the plat-form—merchants and
cardholders—when defining thecredit-card market.

** https://truthonthemarket.com/2020/02/03/the-ghosts-of-antitrust-past-part-2-ibm/. The case lasted almost
thirteen years, ending on January 8, 1982 when Assistant Attorney General William Baxter declared the case to
be “without merit” and dropped the charges
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