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L http://www.news.cn/politics/20240305/0c58733165ce43afb4f66bbab5748eb4/c.html
2 http://m.ce.cn/ttt/202312/23/t20231223 38840303.shtml
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https://www.research.cicc.com/zh_CN/report?id=318622&entrance_source=search_all_reportlist&page=1&yPosition=0
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5 https://www.gov.cn/yaowen/liebiao/202402/content_6933834.htm?ddtab=true
6 https://www.gov.cn/yaowen/liebiao/202403/content_6935504.htm?menuid=104
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" https://www.ismworld.org/supply-management-news-and-reports/reports/ism-report-on-
business/pmi/february/
8 https://cdn.ihsmarkit.com/www/pdf/1019/US-mfg-PMI-19-10-02.pdf
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I would like to see a shift in
Treasury holdings toward a larger share of shorter-dated Treasury securities
12 2008
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9 https://www.bloomberg.com/news/articles/2024-02-29/bostic-repeats-fed-easing-will-likely-be-appropriate-
this-summer?embedded-checkout=true

10 https://www.nasdag.com/articles/feds-mester:-three-rate-cuts-in-2024-about-right

1 https://www.marketwatch.com/livecoverage/pce-inflation-for-january-s-p-500-futures-slip-ahead-of-key-
report/card/fed-s-goolshee-says-supply-factors-that-pushed-down-inflation-in-2023-still-at-work-
Vp6JPInVelAqYezrOO5m

12 https://www.federalreserve.gov/newsevents/speech/waller20240301a.htm
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https://www.research.cicc.com/zh_CN/report?id=326043&entrance_source=search_all_reportlist&page=1&yPosition=0
https://www.research.cicc.com/zh_CN/report?id=326043&entrance_source=search_all_reportlist&page=1&yPosition=0
https://www.research.cicc.com/zh_CN/report?id=327528&entrance_source=search_all_reportlist&page=1&yPosition=0
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https://www.research.cicc.com/zh_CN/report?id=252173&entrance_source=search_vertical_reportlist&page=1&yPosition=0
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https://www.research.cicc.com/zh_CN/report?id=324434&entrance_source=search_vertical_reportlist&page=1&yPosition=0
https://www.research.cicc.com/zh_CN/report?id=329039&entrance_source=search_all_reportlist&page=1&yPosition=0
https://www.research.cicc.com/zh_CN/report?id=329039&entrance_source=search_all_reportlist&page=1&yPosition=0

Wi RS2

ISM 3

2 G10

11



Wi RS2

3
GDP
2 7.20
2024 3 3
SAC S0080523110005 SFC CE Ref BSB843
SAC S0080523120007 SFC CE Ref BRO301

SAC S0080523100003

12



Wi RS2

2024.3.4
2024.3.4

2024.3.5
2024.3.5

2024.3.7

2024.3.8

2024.3.4
2024.3.6
2024.3.8
2024.3.8

2024.3.4
2024.3.4

2024.3.5
2024.3.5

2024.3.5

2024.3.6
2024.3.6
2024.3.6
2024.3.7
2024.3.7

A

—1-2
2024
2024
— 2024 1-2
2024 3
2024-3
—  4Q23
24 1 2 3 —
— 2024
24 13 14 24 3

23 9 20 24 1 —

24 5 14 —_

13



Wi RS2

2024.3.7

2024.3.8
2024.3.8

2024.3.9
2024.3.9

2024.3.4

2024.3.4
2024.3.4

2024.3.4
2024.3.4

2024.3.4
2024.3.4
2024.3.4
2024.3.4

2024.3.5
2024.3.5
2024.3.5
2024.3.5
2024.3.5

2024.3.5
2024.3.5

2024.3.5
2024.3.6

24 15

CPI

Al

REITs REITs
Al

2024-2

2.25-3.1

#380
#385

14

23 23
—2
—2
Al
PMI
2
2024
1



Wi RS2

2024.3.6
2024.3.6
2024.3.6
2024.3.6
2024.3.6
2024.3.6
2024.3.7
2024.3.7
2024.3.8

2024.3.9

2024.3.9

Al
3
GTC
MWC24: 5G-A
-Rohm

MDI

15

Al
IDM

—2024



yang.zhao@cicc.com.cn
haoyue.xue@cicc.com.cn
manwei.wu@cicc.com.cn



