y | . I\ TUY sdes el
e B P N — — - —

e TR 5 T

UG Ol st e e

BUEE
M HAMEFEBNLRRBE

ERER AT, WERKHSRIESEFA
2023



Wi RS2

BUEE
MEHMEFEBNILREE

2024 2 6
SAC S0080520060001 SFC CE Ref ARI892



Wi RS2

BUEE
ERERIAIT, WBRKHRELEF
2023 : 2023
8
3
2023
+6.4% +6.7% +5.4% +5.6%
12 11 43% -8.4%
2023
2.2
2027 2
12 12
11 15% 10.1%
2023
12 2023 9.2% -8.4%
3.1
3
3
3
1 PPl PMI
PPI 0.4% PPI 12 -2.7% -2.6%

1 https://www.mof.gov.cn/zhengwuxinxi/caizhengxinwen/202402/t20240201_3928049.htm
2 https://www.mof.gov.cn/zhengwuxinxi/caizhengxinwen/202402/t20240201_3928049.htm
3 https://www.mof.gov.cn/zhengwuxinxi/caizhengxinwen/202402/t20240201_3928049.htm
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2019 -70.8% vs. -46.6%
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RO07 28bp 2.23% 7 1.80% 3 SHIBOR 3bp
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2.42%
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SAC S0080520070005 SFC CE Ref BQN515
SAC S0080520080004 SFC CE Ref BRG436
SAC S0080521070001 SFC CE Ref BSI036
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https://www.gz.gov.cn/gkmlpt/content/9/9464/post_9464838.html#12624
https://www.bjnews.com.cn/detail/1706602493129692.html
https://www.shanghai.gov.cn/nw4411/20240131/72e52e30915a4ef3af8d468b4aa134dc.html
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